RESOLUTION NO. OBSA17-01

A RESOLUTION OF THE OVERSIGHT BOARD TO THE CARSON SUCCESSOR AGENCY
APPROVING AND ADOPTING RECOGNIZED OBLIGATION PAYMENT SCHEDULE 17-
18 COVERING THE PERIOD FROM JULY 1, 2017 THROUGH JUNE 30, 2018

WHEREAS, the Carson Redevelopment Agency was a community redevelopment agency
duly created, established and authorized to transact business and exercise its powers, all under
and pursuant to the California Community Redevelopment Law (CRL) (Health and Safety Code
Section 33000 et seg.); and

WHEREAS, the City Council of the city of Carson (City Council or City as appropriate)
approved and adopted the Redevelopment Plan for Project Area No. 1 in 1971; the
Redevelopment Plan for the Merged and Amended Project Area in 1991, the Redevelopment
Plan for Project Area No. 4 in 2002; and by Ordinance No. 10-1459 adopted on October 19,
2010, consolidated all project areas into the Carson Consolidated Project Area (Project Area);
and

WHEREAS, on December 29, 2011, in California Redevelopment Agency v. Matosantos,
Case No. 5194861, the California Supreme Court upheld ABl1x 26, which dissolved
redevelopment agencies in California effective February 1, 2012, and invalidated AB1x 27,
which would have allowed redevelopment agencies to remain in existence if they opted in to
the Voluntary Alternative Redevelopment Program; and

WHEREAS, pursuant to Health and Safety Code Section 34177, the Carson Successor
Agency to the Carson Redevelopment Agency (Successor Agency) must prepare a proposed
Recognized Obligation Payment Schedule (ROPS) before each six-month fiscal period and
submit each proposed ROPS to the Successor Agency Oversight Board (Oversight Board) for
approval; and

WHEREAS, pursuant to HSC section 34179.7 (o) (1), agencies shall submit an oversight
board approved annual ROPS to Finance and the County Auditor-Controller by February 1%; and

WHEREAS, the Successor Agency has prepared and is submitting to the Oversight Board
ROPS 17-18 covering the payment period from July 1, 2017 through June 30, 2018, attached
hereto as Exhibit A; and

WHEREAS, the Oversight Board has been duly established and operating pursuant to
Health and Safety Code section 34179; and

WHEREAS, the Oversight Board has taken into consideration its fiduciary responsibility
to the holders of enforceable obligations and the taxing entities that benefit from distributions
of property tax and other revenues; and
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WHEREAS, all other legal prerequisites to the adoption of this resolution have occurred.

NOW, THEREFORE, the Carson Oversight Board to the Carson Successor Agency does
hereby resolve, as follows:

Section 1. The foregoing recitals are true, correct and incorporated herein and
made a part hereof.

Section 2. The Oversight Board hereby approves and adopts the proposed ROPS 17-
18, attached hereto as Exhibit A, and incorporated herein by this reference.

Section 3. Successor Agency staff is hereby authorized and directed to (1) submit a
copy of the Oversight Board-approved ROPS 17-18 (ROPS 17-18) to the Department of Finance,
the Office of the State Controller, and the County Auditor-Controller; (2) post ROPS 17-18 on
the city’s website; and (3) transmit ROPS 17-18 to the Successor Agency Board.

Section 5. The Oversight Board Secretary shall certify to the adoption of this
resolution.

PASSED, APPROVED and ADOPTED, this 26" day of January, 2017.

2, AT

mbert Ro}ﬁes, Chaifman

LaToy\a\A. Butler, Secretary



RESOLUTION NO. OBSA17-01

PAGE3 OF 3
STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES ) ss.
CITY OF CARSON )

|, LaToya Butler, Secretary to the Carson Oversight Board to the Carson Successor Agency, do
hereby certify that the whole number of members of the Board is seven; that the foregoing
resofution, being Resolution No. OBSA17-01 was duly and regularly adopted by said Board at a
meeting of the Oversight Board, duly held on the 26" day of January, 2017, and that the same
was passed and adopted by the following vote:

AYES: BOARD MEMBERS: HIDALGO, GRAY, NAASEH, WALSH
ABSTAINS: BOARD MEMBERS: NONE
NOES: BOARD MEMBERS: NONE

ABSENT: BOARD MEMBERS: ROBLES, CURRY, KAl

A

~_7
LaTo\\>a A. Butler, Secretary



Recognized Obligation Payment Schedule (ROPS 17-18) - Summary

Filed for the July 1, 2017 through June 30, 2018 Period

Successor Agency: Carson

County: Los Angeles

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

17-18A Total
(July - December)

17-18B Total
(January - June)

ROPS 17-18 Total

A Enforceable Obligations Funded as Follows (B+C+D): 11,804,013 5,373,803 17,177,816
B Bond Proceeds - - -
C Reserve Balance 8,717,736 5,373,803 14,091,539
D Other Funds 3,086,277 - 3,086,277
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G): 13,755,039 12,619,446 26,374,485
F RPTTF 13,354,407 12,251,889 25,606,296
G Administrative RPTTF 400,632 367,657 768,189
H  Current Period Enforceable Obligations (A+E): 25,559,052 17,993,249 43,552,301

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, | hereby

certify that the above is a true and accurate Recognized Obligation Name Title

Payment Schedule for the above named successor agency. s/

Signature Date



Carson Recognized Obligation Payment Schedule (ROPS 17-18) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available
or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet.

A B C D E F G H |
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds issued Bonds issued jand DDR RPTTF| distributed as Rent, Non-Admin
on or before on or after balances reserve for future grants, and
Cash Balance Information by ROPS Period 12/31/10 01/01/11 retained period(s) interest, etc. Admin Comments
ROPS 15-16B Actuals (01/01/16 - 06/30/16)
1 |Beginning Available Cash Balance (Actual 01/01/16)
6,695,151 1,149,747
2 |Revenue/income (Actual 06/30/16) o The description should read "RPTTF amounts
RPTTF amounts should tie to the ROPS 15-16B distribution from the should tie to the ROPS 15-168 distribution from
County Auditor-Controller during June 2016 the County Auditor-Controller during January
12,001,028 |29016"
3 |Expenditures for ROPS 15-16B Enforceable Obligations (Actual
06/30/16)
12,403,212
4 |Retention of Available Cash Balance (Actual 06/30/16)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)
6,695,151
5 |ROPS 15-16B RPTTF Balances Remaining
No entry required
6 | Ending Actual Available Cash Balance
CtoG=(1+2-3-4),H=(1+2-3-4-5)
$ -8 -1 8 -18 -1 8 18 747,563




e

Contract for Sevices

Propeny Maintenance

71872008

7/1/2016

e

6/30/2018

ALD LANDSCAPE AND  |Landscape maintenance

MAINTENANCE

Carson ized Obligation Pay hedule (ROPS 17-18) - ROPS Detail
July 1, 2017 through June 30, 2018
(Repart Amounts in Whole Dollars)
A B c B E F G H [} o K M N o P Q S T u v w
17-18A (July - December) 17-18B (January - June)
Fund Sources Fund Sources
Coentract/A t | Contract/Agr it Total Qutstanding ACPS 17-18 17-18A 17-188
ftem # Project Name/Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scops Project Area Debt or Obiigaticn Retirad Total Bond Proceeds | Reserve Balance Other Funds APTTF Admin RPTTF Total Bond Proceeds | Reserve Balance|  Other Funds RPTTFE Admin RPTTF Total

§ 347952735 $ 4358230118 -1$ B717.736 (3 3086277 |8 13354407 |8 400832 |5 25589052 [§ 1§ 537380318 - 18 12251886 1% 36755718 17,823,249

1| Tax Aliocation 20038 Bonds Issued On cr Before 112/18/2003 10/1/2034 BANK OF NEW YORK Bend issue for Capital Projscts Project 1 20,550,600 N 3 z - g - $ ]

3{Tax Aliocation Refunding 2001 Bonds Issued On or Before  [7/1/2001 10/1/2016 BANK OF NEW YORK Bond Issue for Capital Projects Project | B Y $ - - 3 - S o
12431110

41Tax Aficcation Hefunding 2009A Bonds lssued On or Before  (6/23/2009 10/1/2036 BANK OF NEW YCHK Bond Issue for the Bivds Project Proiect 1 34,386,712 Y 3 - | $ - 5 +
1273110

8] Tax Aliocation Bond 2C07A Bonds lasued On or Before  110/24/2007 141/2036 BANK OF NEW YORK Bond issue for Capital Projects Merged 25,557,769 N $ 873.200 510,550 8 510,550 362,850 $ 862,650
12/3110

9| Tax Allocation Bonds 2008 Bonds lssued Cn or Before  |11/28/2006 10/1/2041 BANK OF NEW YORK Bond Issus for Capital Projects Preject 4 37,148,485 N $ 1,536,688 1,048,283, $ 1,048,289 488,399 g 488,389
12/3110

10|TA Hang Bonds 2010A-T Bonds issued Cn or Before [106/26/2010 10/1/2021 BANK GF NEW YORK Bond Issue for Housing Projects Consolidated 6,467,125 N $ 1,832,175 1,772,675 g 1,772,675 158,500 3 159,500
1213110

11|TA Hsng Bonds 2010A Bonds Issued Cn or Batore |10/26/2010 10/1/2036 BANK OF NEW YORK Bond tssue for Housing Projects Consolidated 40,332,125 N $ 1,294,062 847,031 $ £47,031 £47.031 $ €47,631

7/1/2016

€/30/2018

S
ChYOrCABSON.

BNY WESTERN TRUST

73,320

Contract for Services Bonds Issued On or Before  {7/1/2018 £/30/2018 ALSHIRE & WYNDER LLP[Legal and Rtigation services ce 187 800 N $ 187,500 93.750{ 8 93750 9375018
1213110
23{Contract for Services Bonds lssued On or Before  {7/1/2016 £/30/2018 BOND LOGISTIX LLC Bond Arbitrage reporting cc 20,000 N $ 20,000 10.000 $ 10.600 10,600 5
1213110
26{Contract for Services Property Dispositions 7/1/20 /30/201 1C.M. DE CRINIS ancial advisor [o19] 20,000 20,000 10,600 0,600 10,060
27iContract for Services Property Dispostions 7/1/20 /30201 DHA CONSULTING LLC _[Fiscalfinancial analysis services cc 20,009 20,000 10,000 0,608 10,000
28|Contract for Services Property Disposttions 7/1/20 /30/201 Environmental Peer Review Svs. ce 20,000 20,009 10,000 0,600 10,600
29|Contract for Services Preperty Dispostions 7/1720 /30/201 Appraisal setvices (=15 20,000 20,000 18,060 0,800 10,000
30|Centract for Services Preperty Disposttions 7/1/20 6/30/1201 GOEPPNER & Appraisal services cC - - -
ASSOCIATES
32|Contract for Sarvices 7/1/2018 /30/2018 HDL COREN AND CONE_ |Property Tax Service (%1%] 10,006 N $ 10,800 5,000 $ 5,000 5,009 §
33(Contract for Services 77172018 6/30/2018 KEYSER MARSTON & Real estate analysis and develepment {CC 20,000 N K 20,000 10,000 s 10,000 10,000 $
ASSOCIATES
Reimburse remediation 7/28/2006 7/257202 LNA DEVELOPMENT The Bivds - Heimburse for remediation |GG B.304 848 8,304,849 3,086,277 5,218,572 8,304,849 $ -
7/1/20 ﬂmeg»w ENGINEERING |For Surveying & Engineeting Servicas 25,000 25800 12,500 12,508 12,500 12,800
7/1/20 A1 FENCE COMPANY i 5,000 5,000 2,500 2500 2,500 2,500
Operations and Maintenance 771720 DALY JOURNAL CORP 1,500 1.500 750 759 7501
Operaticns and Maintenance isceflanecus 7/1/20 {RON MOUNTAIN Fite storage 3,600 3,000 1,500 1,560 1,500} =
Operaticns and At 71720 €/30/201 LOS ANGELES COUNTY [Document fiings - -
BEGISTRARR
42iCperaticns and Maintenance Miscelianeous 711/2018 £/30/2018 CITY OF CARSCN Office space - rental 6,600 N & 8,080 3000( 8 3,060 3,000
Operations and Maintenance 7/1/2018 8/30/2018 VASQUES & COLLP Financial Audits 15,060 N k3 15,600 75001 % 7,590 7.500 =
&9jEmployee Costs-Agency 7172018 6/30/2018 SUCCESSORAGENCY | Salaries and Benefits 480,189 N § 480,189 261.632[ % 261832 228557 228,557,
EMPLOYEES
70|Operations and Maintenance Admin Costs 7/1/2016 B/30/2018 VARIOUS Utl training suppfies, misc 25,080 25,000 12,500} § 12,500 12,560,
OPA/DDA/Constiuction 8/2/2025 AVALGN COURTYARD i 169,524 3 80,262
18/11938 12/26/2030 CARSON TEARACE 3 36,660

N
N
N
¥ .
14,250 N
Bends {ssued On or Bators 17/1/2013 6/30/2013 CITY OF CARSON Accrued Actuarial Liabiity B Y
123110
137{Contract for Services Professional Services 71172016 63012018 DHA CONSULTING LLC | Continuing Disclosure Reporting . 29,000 N $ 20000 . A 10,090 5 10,060 10,000
140{Tax Akocation Refunding 2014/ Bonds Issued Alter 12/31/104/23/2014 10/1/2034 BANK OF NEW YORK Refinance of Qutstanding Bonds for  [Project 1 29,103,862 N 3 3,567,688 2276871 1,160,172 $ 3.437,144 550,544
Profect No. 1 Debt Service Savings
141jTax Aliocaticn Refunding 2014/ Bonds lssued After 12/31/10{4/23/2014 10/1/2024 BANK OF NEW YORK Refinance of Cutstanding Bonds for  {Merged 13,859,250 N 8 1,880,750 1,663,875 $ 1,663,675 286,875
Merged Debt Service Savings
142|Tax Aliocation Refunding 2001 Reserves 7/1/2001 101172016 BANK OF NEW YORK Resarve for Payment Due October 1st{Project 1 - Y $ - $ - $ =
Haesarves per Bond Requirements
143 Tax Aliccation Refunding 2003A Reserves 6/23/2009 10/1/2036 BANK OF NEW YORK Heserva for Payment Due October 1st{Project 1 - Y 8 - $ - $ o]
per Bond Requitements
144]Tax Aliocation Bond 2007A Reserves 10/24/2007 1/1/2036 BANK OF NEW YORK Reserve for Payment Due to FA in Merged 512,650 N $ 512650 $ - 512.650; 3 512,650
Becember per Bond Reguirements
145 Tax Allocation Bonds 2008 Reserves 11/28/2006 10/1/2041 BANK CF NEW YORK Heserve for Payment Due October 1st{Project 4 1.063.399 N $ 1,063,389 $ - 1,063,399 $ 1,083,289,
er Bond Requirements
1461 TA Heng Bonds 2010A.T Reserves 10/26/2010 10/1/2021% BANK CF NEW YORK Heserve for Payment Due Qctober 1st [Consolidated 1,814,500 N $ 1,814,500 $ - 1,814,500! 3 1,814,500]
er Bond Reguirements
147|TA Hsng Bonds 2010A Reserves 10/26/2010 10/1/2036 BANK OF NEW YCRK Reserve for Payment Dua Qctober 1st {Consciidated 47,031 N § 847,031 $ - 647.031 $ 47,031
er Bond Requirements
148|Carson LRB 2008 Reserves 13/2009 10/1/2036 HBANK OF NEW YORK Reserve for Payment Due October 1st|Project 1 - N $ - $ - $ =
er Bond Requirements
149{Tax Aflocation Refunding 2014/ Reserves 4/23/2014 10/1/2034 BANK OF NEW YORK Reserve for Payment Due October 1st _.mawmﬂ 1 3,500,544 N 3 3500544 $ - 3,500,544 $ 3,500,544
Project No. 1 Reserves er Bond Requirements
150{Tax Allccation Refunding 2014/ Reserves /23/2014 10/1/2024 BANK OF NEW YORK Resarve for Payment Due Qctober 1st {Merged 1,681,875 N $ 1,691,875 $ - 1,681,875 3 1,691,875
Marged Reserves per Bond Requirements
151|Contract for Services Professional Services 10/1/2013 B/30/2018 Dept. of Toxic i of agency d cc 15,000 N $ 15,000 7.500 $ 7,500 7.500 $ 7,500]
Control {properties
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Payment Schedule (ROPS 17-18) - ROPS Detail
duly 1, 2017 through June 30, 2018

(Report Amounts in Whole Dollars)

2016A/Project 1

Bebt Service Savings

A B c B E F G H i Jd K L N o P Q R 5 T u v w
17-18A (July - December) 17-18B (January - June)
Fund Sources Fund Sources
) [+ Contracy Total Outstanding ACPS 17418 17-18A 17-18B
ftem # Project Name/Debt Obligation Obtgation Type Execution Date Termination Date Payee Description/Project Scops Project Area Debt or Obligation | Retired Total Bond Proceeds | Reserve Balance Cther Funds RPTTF Admin BPTTF Total Bond Proceeds | Reserve Balance]  Other Funds RPTTF Admin APTTF Total
167 |Tax Alocation Bonds 2015 Series B | Bonds Issued After 12/31/10 [8/20/2015 2/1/2036 BANK OF NEW YORK Bond issued for Capital Projects Consolidated 67.377.832 N 5,348,084 1,156,532, $ 1,156,532 4,181,532 $ 4,91.532
Suberdinate) (Payment

168{Tax Afiocation Bonds 2015 Series B|Bonds Issued On or Before  |8/20/2015 2/1/2038 TBANK OF NEW YORK Bond issued for Capital Projects Consofidated 4191532 N 4,191,532 4,181,532 $ 4181532 $ #
{Subordinate) (Reserve; 12/31710

171]{County Deferrad Loan Unfunded Liabiities 2/15/1883 /3072015 County of Los Angeles Reimbursement of Tax Increment Merged | Y - $ - 3 o

Eunds

172{Tax Aliccation Bonds Bonds Issued After 12/31/10 [12/8/2016 2/1/2037 BANK CF NEW YORK Refinance of Outstanding Bonds for  [Profect 1 28,646,078 N 1.859,542 377,271 $ 377,271 1,182,271 $ 1,182,273
vwﬁ EAProfect 1 Debt Service Savings

173{Tax Allccation Bonds Reserves 12/6/2016 2/1/2037 |BANK OF NEW YORK Refinance of Outstanding Bonds for  [Project 1 1,182.271 N 1,182.271 798,335 383,936 H 1,182,271 $ o

I
B




Carson Recognized Obligation Payment Schedule (ROPS 17-18) - Notes July 1, 2017 through June 30, 2018

[tem # Notes/Comments

170 & 171 Tax Allocation Bonds 2016 were issued to refund the 2009A Tax Allocation Bonds in Project No. 1. The bond year for these bonds differs from the bond year for the
2009A Bonds in that the payments are due in August (interest only) and February. One hundred percent of the debt service for the bond year is required to be
reserved on the "A" ROPS. A separate line item has been established as "Reserves” to allow for the amount that needs to be reserved for the debt service in February
in the A ROPS time frame. The reserve amount is shown as expended in the following "B" period. Please note that 100% of the debt service reserves requested (in
the amount of $798,335) on the 2016-17B ROPS and $0 from the difference between the January 2017 distribution and actual expenditures is included as available
funds and thereby reduce the RPTTF requested. The difference between actual expenditures and the ROPS amounts for ROPS 2016-17B will show up in future
ROPS requests. (The actual debt service payment due in February 2017 is $657,704 versus $660,106 that was due in April 2017 on the 2009A Bonds.)




